
FIJICARE INSURANCE LTO

For Public Disclosure
To: South Pacific Stock Exchange ("SPSE")

Level 2, Plaza One
Provident Plaza
33 Ellery Street, Suva
Fiji.

BY EMAIL: info@spse.com.fj

BY FAX: (679) 330 4145

Re: FIJI CARE INSURANCE LIMITED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST DECEMBER 2014

In accordance with the continuing Listing Rules of the SPSE, the Company wishes to make the following
announcement.

FijiCare Insurance Limited announces the profit after income tax of the holding company for the year that was
$475,312 (2013: profit after income tax was $632,436). Total profit, including comprehensive income, for the
year was $579,124 (2013:Total profit, including comprehensive income, was $670,008).

The consolidated profit after income tax for the year was $430,897 (2013: consolidated profit after income tax
was $679,745). Total consolidated profit, including comprehensive income, for the year was $506,044 (2013:
Total consolidated income, including comprehensive income was $717,317).

The decline in profit is mainly attributed to costs relating to the setup of the Vanuatu subsidiary (refer below)
and an increase in the Incurred But Not Reported (IBNR) claims provision.

Significant events during the year;

1. On 20 August 2014, VanCare Insurance Limited, a wholly owned subsidiary company was
incorporated under the Companies Act of Vanuatu. VanCare Insurance Limited is a licensed general
insurance company, limited by shares, incorporated and domiciled in Vanuatu. The subsidiary
company commenced its business operations in Vanuatu effective 1 October 2014. The principal
activity of VanCare Insurance Limited during the year was that of underwriting of general insurance
risks. However, no policy was underwritten during the period ended 31 December 2014.

2. During July 2014, the holding company purchased investment property at Fairway Palms, Denarau
from Reliance Investments Limited for a consideration of $779,000.

Th.. e.l3oo'd Of. D".ectors takes this opportunity to thank the Mana~ement ~d staff for a successful 2014 and
anticipates for a promising 2015.

~~-->-.:p~ . Wt-

Peter McPherson
Managing Director
Dated: 31st March 2015

~r~tor Robert
/" Company Secretary
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